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and operating within a budget. That can start with 
TSGOIX�QSRI]�JSV�RSR�IWWIRXMEPW�ERH�QEXYVI�MRXS�
allowing teenage children to manage their own 
GPSXLMRK�FYHKIX�SV�XEOI�GSRXVSP�SJ�E�TSVXMSR�SJ�XLI�
family’s charitable donations. You may even want to 
allow older teens to allocate and manage a small 
portfolio for exposure to investments.

CHILDREN’S KEY LIFE MOMENTS 
A nationwide survey[1] of parents has revealed 
the wealth that average British children have 
accumulated by the time they reach adulthood, with 
XLI�EZIVEKI�9/�GLMPH�LEZMRK�EQEWWIH�NYWX�YRHIV�
£5,000 by the time they reach school at the age of 
½ZI��NYWX�SZIV���������F]�XLI�EKI�SJ����ERH���������
by the time of their 21st birthday.
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FIKER�WEZMRK�JSV�XLIMV�GLMPHVIR Ẃ�OI]�PMJI�QSQIRXW�
[LIR�XLI]�[IVI�½ZI�]IEVW�SPH��[MXL���	�WE]MRK�XLI]�
WXEVXIH�FIJSVI�XLIMV�GLMPH�VIEGLIH�XLIMV�½VWX�FMVXLHE]�
and 15% even admitting they began before their child 
was even conceived!

MAKING THEIR OWN MONEY 
8LI�½RHMRKW�VIZIEPIH�XLEX������E�QSRXL�[EW�XLI�
average amount that parents put aside for their child’s 
future each month. 39% of those who responded 
said they feel it is the duty of every parent to save for 
their children, whilst 55% believe it is their duty but 
admit they can struggle with the obligation.
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their own money and their own way in life, without 
assistance from their parents.

BEST POSSIBLE START IN LIFE
)ZIV]SRI�[ERXW�XS�HS�VMKLX�F]�XLIMV�GLMPH�FYX�[I�
appreciate it’s not always easy. Instead of large 
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them, if you so choose.

presents on birthdays or at Christmas, consider 
using part of the budget to save for their future.

The majority of parents want to give their child 
the best possible start in life, but what are the best 
[E]W�XS�MRZIWX�JSV�GLMPHVIR#�7SQI�[E]W�SJ�TEWWMRK�
money on to your children can start very early, 
including putting money into a Junior Individual 
Savings Account (JISA) for your child. 

HELPING THE YOUNGER 
GENERATION 
The current annual allowance for contributions is 
£9,000 (tax year 2022/23), meaning that if you start 
paying into a JISA when your child is young, they 
GSYPH�½RH�XLIQWIPZIW�[MXL�E�WM^IEFPI�WYQ�SJ�QSRI]�
by the age of 18.

Focusing on later life stages, some parents 
might also consider contributing to their 
children’s pension pots. Covering school fees 
and other expenses for grandchildren is another 
possible way to help out younger generations 
½RERGMEPP]��&YX�[MXL�LSYWI�TVMGIW�EX�LMWXSVMGEPP]�
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Dad’ queries we receive concern helping the 
younger generation onto the property ladder. �
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Source data:
[1] The research of 1,500 parents with dependents 

currently living at home with their parents, was 
commissioned by Perspectus Global in March 2021 on 

behalf of Brewin Dolphin.

Putting money aside for a child is a great way 
to prepare them for their future, and can also 
teach valuable lessons about their managing their 
½RERGIW��8S�HMWGYWW�LS[�[I�GSYPH�LIPT�]SY�QEOI�
XLIMV�WEZMRKW�[SVO�LEVHIV��TPIEWI�GSRXEGX�YW�JSV�
more information.
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